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This presentation contains forward-looking statements based on
management’s current expectations, estimates and projections. All
statements that address expectations or projections about the future, including
statements about the company’s strategy for growth, product development,
market position, expected expenditures and financial results are forward-
looking statements. Some of the forward-looking statements may be identified
by words like “expects,” “anticipates, 74 "4

plans,” “intends,” “projects,” “indicates,”
and similar expressions. These statements are not guarantees of future
performance and involve a number of risks, uncertainties and

assumptions. Many factors could cause results to differ materially from those
stated. These factors include, but are not limited to, changes in the laws,
regulations, policies and economic conditions of countries in which the
company does business; competitive pressures; successful integration of
structural changes, including acquisitions, divestitures and alliances; research
and development of new products, including regulatory approval and market
acceptance, and seasonality of sales of agricultural products.



c
E
O
| -
@)
S
-
©
&
O
O
)
-
e
O
m.m
-
=2
0p]

100

(=4
N

=
0

o S A D e A A e A L A L R L R L e e A L A L A L R 0 L e e S A
e
e e S SN R i

B T T e P L P P P P P P P P P
[iiniinininiiiiiiiiiniiniiiiiiiniiiniiniiiiiiiniinnnninNnNNNNNNNNNNNN
B T T e

D T
R
s

et e st e s s e s
CeEeEere e
Heeieieierierieieieieieieie e e e e e e e e

st e s s s s
Hnininiiiiiiiiiiiniiiiiiiiiiniiiiiiinniiiniinnaiiang
EEEEEE AR AR AR AR AR AR R R AR R R

]
L o o o
R R R

e
rh.o.o._.o._.h.o._.o._.o._.o._.o._.o._.h.o._.o._.o._.o._.o._.o._.h.o._.o._.o._.o._.o._.o._.h.o._.o._.o._.o._.o._.o._.h.owhhhhhhhhhhoﬂ

A s e
e eou SR ean e
i

6002

800¢

L00¢C

900¢

S00¢C

00¢

hhhhhhh

€00¢

| o

o O
N ©

30
20
10

0

o O
n <
u

sJ8117 uol||ig

O Brazil Actual Consumption

W Brazil Full Potential

, BP Biofuels Analysis | (*) RFS2 considers Advanced Others category only

ioagéncia

LMC, UNICA, Bi

Source



c
E
O
| -
@)
S
-
©
&
O
O
)
-
e
O
m.m
-
=2
0p]

100

o

o
o

B e e R B R R R b e

I e S S S )
T T e

e

T T——
R T T

R

A A A
B e e
o o e e

e e et
et e e e e e e e e e e e e e e e e e

T
-—-—-—- e,

]
L o o o
R R R

e
nrbi?##########################################

A s e
e eou SR ean e
P

hhhhhh

L

o O © O O
o © n <«
u

sJ8117 uol||ig

6002

800¢

L00¢C

900¢

S00¢C

00¢

€00¢

30
20
10

0

0O RFS2 (*)

O Brazil Actual Consumption

W Brazil Full Potential

, BP Biofuels Analysis | (*) RFS2 considers Advanced Others category only

ioagéncia

LMC, UNICA, Bi

Source



2010/11 2020/21

Crushing (million tons) 620 1350

Ethanol (billion liters) 27.4 80

Mills (operating units) 439 625

Total Area (million ha) 10,2 21,5

Sources and analysis:
UNICA (Actuals and Forecast); EtOH estimation to supply Brazil Full Potential (source: UNICA, LMC, Bioagencia); Mills: Agriculture Ministry. New mills projection consider 4 MT units. Total area was
calculated using avg productivity from UNICA, historical yield gains of (1,3% yy from CTC and legal reserves estimated at 20%..



Long lead time to react

Cane field renewal

Brownfield expansion

Greenfield construction
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BP Biofuels investment strategy

In operation 2011-12 2013+
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